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Evaluating location optimization plans using land prices
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Location optimization plans are anticipated as effective measures for forming a compact city. We aim at
facilitating valid plan formulation by ascertaining the character of guided areas of the plan. For this purpose, we
apply multiple regression analysis and a Chow-test using land prices. Results indicate that the guided area of the
plan is more limited than an Urbanization Promotion Area. The difference of the bases for the formulation of
residential guided areas is related to how plans divide areas and how establishment of a plan affects land prices in
cities.
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