35 2019-2

iy s EE~ v a Y OEART R EEREAENY ) ORAE T

Analysis of the impact of age and house scale on house user cost (surface yield)
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Abstract

In this study, we tried to calculate the user cost (surface yield) of second-hand apartment for sale to which
hedonic approach is applied. The calculation method is by using the data of the real estate information site
and subtracting the vacancies loss and other incidental expenses besides the rent from the 12 months rent of

the property and dividing it by the sales price. Furthermore, we create proxy indicators of tenure choice

incentives by presenting changes in rate of return with age.
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