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Social cost of Green—belt in Seoul Metropolitan Area
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This research is intended to provide materials which should bring attention to the importance
of a rational and scientific planning of environment preservation matters such as a green—belt
zoning. We evaluated how much social costs (i.e. air pollution, waste of fuel and time, etc.
could have been saved if rational and scientific approach had been applied when the first—period
five new—town sites of Seoul, Korea were planned.

The amount of social cost calculated for the decade of first—period new-town development,
ranges from 5,263 million dollars to 7,554 million dollars. And in the future, for more than 20
years’- life of new—town buildings, will incur even more social cost which will amount to no less

than 10 billion dollars with rough calculation.

Keywords: greenbelt, social costs, green—value, commuting cost, air pollution
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