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An Empirical Analysis of the Effect of “Area Management” on Land Prices
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The purpose of this study is to empirically evaluate the effect of “area management” on land prices, using
the land price data and the questionnaire survey data from municipalities all over Japan. We conduct an
empirical test using not only cross-sectional hedonic model but alse panel data techniques. Furthermore, we
analyze the difference of effect in each characteristic of “area management™ organization. The findings suggest
that “area management™ tends to increase land prices of commercial areas and the effect differs by

characteristics of organization.
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