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Study of Demonstrating the Spread of the Capitalisation Rate about Office Buildings
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In Japan, We need a Real Estate Appraisal to protect investor in a J-REIT market. However, It dose not

clearly explain about the Capitalisation Rate. J-REIT market has recently expanded, so property-specific
data of transactions has been saving gradually, that is to be opened. This paper demonstrates that in the
case of the Tokyo metropolitan, the spread of the Capitalisation Rate about Office Buildings is calculated

from Structurally restricted model.
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