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The impact of flood risk information and actual inundation on land prices
in Nagoya, Japan

Land Institute of Japan Keiichi SHIRAKAWA (—hH Ltk G st Bl E—
This paper examines the impact of flood risk information and a flood event on land prices by using flood
hazard maps and 2008 flood inundation maps in Nagoya, Japan. The estimation result of spatial hedonic
models with heteroskedastic disturbances proves that significant price discount is found in above-floor
level floodplain areas after the flood, while there is no price difference between inundation and
non-inundation on an actual flood event.
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